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ABSTRACT

This research targeted Clarification of the economic importance to the projects of the fish hatcheries with
shed light on its establishment determinants, its capacity, its productivity energy, the request on the makeshift that it
products, addition to the recognihon on the elements of the cost, the profit of this projects, and then appraisal the
projects of the fish hatcheries, financially, economically, with an attempt to determine the most important problems
that it faces, Suggesting possible solutions to overcome them. It has been focused in this research on the freshwater
fish hatcheries, as it considered representing the majority of the fish hatcheries in Egypt. The preliminary data for a
researched sample consisted of 40 freshwater fish hatcheries, thirty of them are private hatcheries, and ten
governmental hatcheries, subsidiary to the General Authority for the Development of Fisheries. Which that the
private hatcheries have achieved the highest average, to both the total profit, and Net yield per acre, As it also has
achieved the highest average to both of the productivity of the individual, the productivity of fodder, while the
hatcheries subsidiary to the authority have achieved the highest total profit, and the highest Net yield per million fry
and dactylis, as it also achieved the highest average of each of the value of the productivity of the money spent on
the work, and the value of the productivity of the money spent on the fodder and the manures, the second chapter
has addressed studying the financial appraisal for the fish hatcheries where it was to shed light on standards of the
financial appraisal for the fish hatcheries in the sample of the research, the study has showed that the hatcheries
subsidiary to the authority have achieved the highest profit on invested equity capital, the highest proportion of
total revenues to both of the entirety costs and the variable costs, these hatcheries have also achieved the highest
proportion of Net yield to both of the entirety costs, the variable costs and the best operating ratio, while the private
hatcheries have achieved a shorter period to recover invested capital, and this chapter also addressed analyses the
equivalence for the fish hatcheries in the sample of the research, where it shows that the hatcheries subsidiary to the
authority have achieved the highest total profit of the best equivalent amount to cover both of the entirety costs and
the variable costs ,these hatcheries have also achieved the best equivalent price to cover both of the entirety costs
and the variable costs, Which explains low of the risking relatively in the hatcheries subsidiary to the authority
compared to the private hatcheries in the sample of the research, Having been in this chapter also determine the
equality point for the fish hatcheries in the sample of the research, where it show that the equality point for the
hatchery on the level of all the sample located at production 1.8 million fry and dactylis, represent about 17% from
the average of the actual production capacity to the hatcheries of the sample. This point achieves totality revenues
par with the entirety costs to this production It is value about 92 million pounds, it has been observed the equality
point has been achieved to both of the hatcheries that subsidiary to the authority and the private hatcheries at an
economical acceptable level as has been making an analysis to the sensitivity of projects of fish hatcheries in the
sample of the research, So it turns out that both of both of the hatcheries that are subsidiary to the authority and the
private hatcheries are financially profitable projects, according to the criteria of the financial appraisal that using in
testing of the sensitivity, that included on the rate of return on invested capital, operating ratio, and the ratio of both
the Total revenue, Net yield to the totality costs, even with supposition increasing the costs, and low the revenue by
20% to both of them. The third chapter has addressed the economical, social and enviromental appraisal for the fish
hatcheries, Where it was to shed light on the concept of the economical appraisal for the projects, and which takes
into account both the direct and indirect costs and revenue to the project, which determine its efficiency from the
national perspective, as this research addressed the criteria of the economical appraisal for the fish hatcheries in the
sample of the research, it was showed that the private hatcheries have achieved the highest average of the rate of
return on invested capital, while the hatcheries subsidiary to the authority have achieved the highest total profit to
both of the entirety costs, the variable costs, as it also achieved the best operating ratio, while the private hatcheries
have achieved a shorter period to recover invested capital, and that is because of the relatively high of the average to
the value of the Investment costs for the hatcheries subsidiary to the authority, After using the Shadow price of the
land, It means low the economic efficiency to the invested capital relatively with the hatcheries subsidiary to the
authority in spite of its superiority over the private hatcheries, according to the used criteria, which clarifyies the
relation between both of the production costs and the profit, With regard to the social appraisal to the fish hatcheries,
It has been shown that there are many criteria for the social appraisal to the projects on the national level, one of the
most important of it the effect of the project on the national income, the effect of the project in creating new job
opportunities, and it is effect on distributing the incomes, The project needs hard currency, and its foreign exchange
earnings, addition to the effect of the project achieving Self sufficiency, and the role of the project in satisfying the
basic needs for the majority of the population, its effect on the achieving balanced development between the
different geographical regions, and between the various sectors in society. It was found that the fish hatcheries
projects are social meaningful projects, according to these criteria.
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