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Abstract :

Blockchain technology has been a major concern in
recent years as one of the components of the Fourth Industrial
Revolution, and is expected to contribute in changing the
features of the global economy, especially in the field of
international trade.

This study aims to discuss using Blockchain technology
and its impact of on international trade, by explaining this impact
on international trade processes, customs procedures,
international trade financing procedures, and determining the
origin of goods, in addition to analyzing the opportunities and
challenges associated with this modern technology, to ensure the
full utilization of this technology.

The study concludes that the application of Blockchain
technology in international trade is expected to increase
transparency in international trade transactions, automating all
international trade transactions, and the elimination of paper
transactions. This is lead to reduce trade costs, increase the
volume of trade flows by 1 trillion dollars by 2025 according to
the World Economic Forum report.

Keywords:
Blockchain - International Trade Operations - Transaction Cost-
Trade Facilitation - Opportunities - Challenges.
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